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1. Indusind Bank to be a large bank in 5 years with a Rs 5 lakh crore balance sheet

Private lender Indusind Bank’s balance sheet will cross Rs 5 lakh crore in the next five years, its
managing director Sumant Kathpalia told. Kathpalia also said he is not looking to grow

inorganically as it will be dilutive for the bank.

Indusind Bank

2. ETBFSI CXO Conclave: Union Bank of India ED Nitesh Ranjan on power of digital lending

At the ETBFSI (Banking, Financial Services and Insurance) CXO Conclave 2022, Union Bank of
India Executive Director Nitesh Ranjan talks about how the bank is ramping up its tech
infrastructure to become a next generation digital bank to compete and stay relevant in the
digital age.

As a first step, Union Bank of India is investing Rs. 1,000 crore to drive this transformation,
Ranjan said, while highlighting the power of digital lending to enhance the speed, trust, and
scale of the bank in the digital-first world.
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3. The bank that facilitated Iran trade back in focus as India-Russia trade expands

State-run UCO Bank will soon open a special rupee account with Russia’s Gazprombank to
facilitate growing trade between the two countries, a top official said.

The bank has received the necessary approval from the regulator -- the Reserve Bank of India --
to open a special rupee vostro account, Soma Sankara Prasad, managing director and chief

executive officer at UCO Bank, told Bloomberg News in a phone interview.

UCO Bank has in the past functioned as the payment bank for oil imports from sanction-hit Iran.
On the other hand, Gazprombank has so far been spared the harsher sanctions Russia has faced
for its invasion of Ukraine.

The Kolkata-based bank has received about 14-15 applications from banks of different
countries for opening special vostro accounts under the RBI circular.

4. Axis Bank to tap into rural, semi-urban markets to expand credit card business

There has been a consistent rise in income in India's semi-urban and rural markets and this
provides a great opportunity to the banking industry to augment the size of the country's credit
card market. Keeping a close eye on these developments, Axis Bank is aiming to capture a
greater share of the burgeoning market, according to a top company official said on Monday.

India is witnessing rapid growth in consumer spending and by 2026, it is expected that two out
of every three transactions will be via digital modes of payments, Axis Bank Managing Director
and Chief Executive Officer Amitabh Chaudhry said.
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5. RBl imposes monetary penalty on Varachha Co-operative Bank

The Reserve Bank of India (RBI) on Monday said it has imposed a monetary penalty of Rs 1 lakh
on Surat-based Varachha Co-operative Bank for contravention of directions issued by RBI on
loans and advances to directors. The RBI has issued an order in this regard dated September 16,
2022.

Varachha Co-operative Bank has been found guilty of contravention of directions issued by RBI
on 'Loans and advances to directors etc- directors as surety/guarantors- Clarification-UCBs'.

6. RBI orders Sberbank to demonstrate compliance, rejects request

The Reserve Bank of India (RBI) has rejected reconsidering Sberbank’s pay-related requests for
its India CEO Ivan Nosov, ordering the Russian lender to recover the excess sum paid to him as
bonuses in 2021 and comply with the directive within two weeks. “The explanation provided by
the bank in the matter was examined and the same was not found satisfactory,” the RBI wrote
in a letter to the bank on September 13.

The central bank has suggested India’s Sberbank unit to demonstrate compliance in two weeks.
That deadline expired Monday.

7. Finance Minister to meet CEOs of PSBs to review progress of schemes for SCs

Finance Minister Nirmala Sitharaman will on Tuesday meet heads of public sector banks and
financial institutions to review the progress of various government schemes aimed at the
welfare and upliftment of scheduled castes. Schemes like Stand-Up India, Pradhan Mantri
Mudra Yojana (PMMY), and Credit Enhancement Guarantee Scheme for Scheduled Castes (SCs)
and their progress would be discussed during the meeting.

The government has launched various schemes specifically for scheduled castes that includes
Stand-Up India Scheme, Credit Enhancement Guarantee Scheme for Scheduled Castes (CEGSSC)
and the Venture Capital Fund for Scheduled Castes, an official statement said.
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STAND-UPINDIA

J promotes entrepreneurship
at grass root level for
economic empowerment and
Job creation

d facilitate bank loans between
Rs.10 lakh and Rs.1 crore to
at least one Scheduled Caste
(SC) or Scheduled Tribe (ST)
borrower and at least one
woman borrower per bank
branch of SCBs for setting
up a Greenfield enterprise.

O more than 81% account

holders are women (as ou
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PMJDY MUDRA
J It envisages universal J providing loans up to 10 lakh to
access to banking facilities  the non-corporate, non-farm
with at least one basic small/micro enterprises
banking account for every
household, financial J MUDRA has created three

" products namely ‘Shishu',
literacy, access to credit, ‘Kishore' and Tarun' to signify

insurance and pension,

the stage of growth /

O 23.21 cr accounts out of development and funding needs
the total 41.93 crore of the beneficiary micro um_t/
accounts opened under entrepreneur and also provide a
the scheme belong to reference point for the next
women account holders. ~ Phase of graduation / growth
(43 o 3000 3001 O About 68% i.e., 19.04 crore

accounts with an amount of Rs.
6.36 lakh crore have been
sanctioned to women
entrepreneurs under MUDRA
scheme since inception (as ca

SHISHU - Loans upto
Rs. 50,000 (For Start-ups

and First-time Entrepreneurs)

KISHOR - Loans from
Rs. 50,000 - Rs. 5 lakh

(For Entrepreneurs with
existing business)

Credit Enhancement Guarantee Scheme for Scheduled Castes:
To encourage and promote entrepreneurships among the Scheduled Castes who are oriented
towards innovations and growth technologies by supporting the Bank and Financial Institutions
[designated as Members Lending Institutions (MLIs) for the Scheme], in the form of Credit
Enhancement Guarantee (minimum Rs.0.15 crore and maximum Rs.5.00 crore) against Working
Capital Loans, Term Loans or Composite Terms Loans granted by MLIs to SC entrepreneurs.
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