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Hot News of the Week  
 
1. Kargil Vijay Diwas 2022  
Kargil Vijay Diwas is the celebration of India’s historic win over Pakistan on July 26, 1999. The Indian Army 

successfully removed Pakistani forces who were illegally occupying a hilltop at the Indian side of the Line of Control 

(LoC) at Kargil, Ladakh. To commemorate this victory and remember those who sacrificed their lives for this country, 

Kargil Vijay Diwas is celebrated annually in India on July 26. 

 

How is Kargil Vijay Diwas celebrated?  

Kargil Vijay Diwas is celebrated all across the country. The Prime Minister of India is known to pay tribute to the 

martyrs at Amar Jawan Jyoti at the India Gate every year. There is a Kargil War memorial as well in Dras (Dras is a 

town and hill station, near Kargil city) on the foothills of Tololing Hill.  

It was built by the Indian Army and honours the soldiers who lost their lives during the war. Interestingly, the 

gateway of the memorial has a poem named ‘Pushp Kii Abhilasha’ (The flower says it just wants to be plucked and 

thrown on the ground, the ground on which the brave soldiers sacrificed their lives and that ground which is the 

motherland) inscribed on it and the names of the martyrs are also inscribed on the Memorial Wall there. 
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History of Kargil War:  

• As history has it, India was successful in evicting the Pakistani troops from its territory as the war ended on July 26. 

This momentous day came to be known as Kargil Vijay Diwas. It should be noted that 527 soldiers sacrificed their 

lives for the country during the war.  

• The Kargil War was fought between May-July of 1999 in the Kargil district of Jammu and Kashmir along the Line of 

Control (LoC) in which India got victory.  

• The Kargil war was fought for more than 60 days and ended on 26 July.  

 On this date in 1999 Pakistan army took advantage of the melting snow and betraying the bilateral understanding 

of both the nations (that the post would remain unattended during the winter season) took command of the high 

outposts of India.  

• Pakistan army refused the claims that its soldiers were involved in the war and claimed that they were the rebels 

from Kashmir itself, but the ammunition, identity cards, rations stores and other evidence prove that the Pakistan 

army was behind this cowardly act.  

Indian Army Operation Vijay:  

• The operation was launched by the Indian Army twice in Indian history. The first Operation Vijay was launched in 

1961 which led to the capture of Goa, Anjediva islands and Daman and Diu.  

• The second operation was launched in 1999. Both the operations were of huge success. However, Kargil Vijay 

However, the Kargil Vijay Diwas is marked by the culmination of the Kargil war.  

• July 26 is celebrated as “Kargil Vijay Diwas” every year to mark the successful completion of “Operation Vijay” that 

ended the 3-month war along the Line of Control. Nearly 490 Indian army officers, soldiers and jawans were martyrs 

during the course of the battle.  

Indian Air Force Operation White Sea:  

Operation White Sea was also launched during the Kargil war, in 1999. During the operation, the Indian Air Force 

jointly acted with the Indian Army to flush out regular and irregular troops of the Pakistani army. 
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National Affairs  
2. The Flag Code of India 2002 was revised by the Ministry of Home Affairs 
The Flag Code of India 2002 was revised by the Ministry of Home Affairs to permit the flying of the national flag even 
at night as the federal government begins its Har Ghar Tiranga campaign. The flag could previously only be flown 
between sunrise and dusk. If the national flag is flown in the open and is raised by a member of the public, it may 
now fly through the night.  

 
 
3. Five new wetlands of International importance have been designated in India 
Five new wetlands of International importance have been designated in India. With this, the total number of Ramsar 
sites in the country have been increased from 49 to 54 Ramsar sites. Union Minister of Environment, Forest and 
Climate Change, Bhupender Yadav said, “Delighted to inform that 5 more Indian wetlands have got Ramsar 
recognition as wetlands of international importance.”  
Ramsar convention provides for national action and international cooperation regarding the conservation of 
wetlands, and wise sustainable use of their resources. Ramsar identifies wetlands of international importance, 
especially those providing waterfowl habitat. 
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4. Cabinet approved the Rs. 1.64 lakh crore revival package for BSNL 
Shri Ashwini Vaishnaw, the Union Minister of Railways, Communications, Electronics and Information Technology, 
said that the Union Cabinet approved the Rs. 1.64 lakh crore revival package for Bharat Sanchar Nigam Limited 
(BSNL). Package announced by the government in 2019 has contributed to stabilising BSNL’s financial situation. The 
loss of clients has come to an end.  

 
 
5. ‘India International Bullion Exchange (IIBX)’, at the Gujarat International Finance Tec-City 
Prime Minister Narendra Modi has launched the ‘India International Bullion Exchange (IIBX)’, at the Gujarat 
International Finance Tec-City (GIFT City) near Gandhinagar, Gujarat. IIBX is India’s first international bullion 
exchange. The exchange, which was announced in Budget 2020, will sell physical gold and silver. The exchange will 
be open for jewellers with a net worth of Rs 25 crore and above to participate.  

 
 

States in the News  
6. Burhanpur district of Madhya Pradesh, became the first Certified ‘Har Ghar Jal’ district 
Burhanpur district of Madhya Pradesh, popularly known as the ‘Darwaza of Dakhin’, became the first Certified ‘Har 
Ghar Jal’ district in the Country. Only district in the country, people from each of 254 villages in Burhanpur have 
declared their villages as ‘Har Ghar Jal’ through a resolution passed by Gram Sabhas. Accordingly, it certifies that all 
people in the villages have access to safe drinking water through taps, ensuring that ‘No One is Left Out’.  
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7. PM Modi lays foundation stone of IFSCA HQ in Gandhinagar 
Gujarat’s IFSCA (International Financial Services Centres Authority) Headquarters Building will officially break 
ground thanks to Prime Minister Narendra Modi. IFSCA is the centralised regulatory body in India’s international 
financial services centres for the creation and supervision of financial products, financial services, and financial 
institutions.  

 
 
8. Haryana CM, Manohar Lal Khattar has launched an app-based ‘Smart E-Beat’ system 
Haryana Chief Minister, Manohar Lal Khattar has launched an app-based ‘Smart E-Beat’ system for police attendance 
and real-time monitoring of patrolling by personnel in Gurugram. CM Khattar launched the system at an event at the 
office of the Commissioner of Police and flagged off 119 motorcycle police riders connected with it. The app-based 
system has been introduced in Gurugram under the Smart Policing Initiative (SPI) and it will help these policemen to 
mark their attendance and in the monitoring of their rides.  

 
 
9. First all-women-run financial institution in the cooperative sector is coming soon in Rajasthan 
The first all-women-run financial institution in the cooperative sector is coming soon in Rajasthan following a 
memorandum of understanding (MoU) has signed with the Telangana government’s Stree Nidhi Credit Cooperative 
Federation. The new body will promote women’s empowerment by supporting their enterprises.  
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10. Kerala government is all set to launch its own e-taxi service 
The Kerala government is all set to come up with an alternative to the popular corporate online cab service by 
launching its own e-taxi service next month, considered to be the first such initiative by any state government in the 
country. The service named ‘Kerala Savari’, the online taxi hiring service is being rolled out by the state. This is for 
the first time that a state government is launching an online taxi service in the country.  

 
 
11. TN Govt has issued an order to implement the first phase of the CM’s Breakfast Scheme 
Tamil Nadu government has issued an order to implement the first phase of the Chief Minister’s Breakfast Scheme at 
1,545 government primary schools for the benefit of over 1.14 lakh children in Classes I-V during 2022-23. The cost 
would be Rs. 33.56 crores. Breakfast consisting of a meal with sambar and vegetables will be provided to children in 
all working schools.  

 
 
12. Chhattisgarh Women Commission will host the Mukhyamantri Mahtari Nyay Rath Yatra 
To educate the state’s women about their constitutional rights and laws, the Chhattisgarh Women Commission will 
host the Mukhyamantri Mahtari Nyay Rath Yatra. On the occasion of the Hareli Tihaar festival, Chief Minister 
Bhupesh Baghel will set off the “Mukhyamantri Mahtari Nyay Rath“. Through short films, messages, and booklets, the 
chariots will visit all of the districts to educate people about the legal protections for women and their constitutional 
rights.  

 



CV ACADEMY - General Awareness July 4th Week 2022 

7 
 

13. Gujarat govt has announced a dedicated ‘Gujarat Semiconductor Policy 2022-27’ 
The Gujarat government has announced a dedicated ‘Gujarat Semiconductor Policy 2022-27’ with a view to 
generating at least 2,00,000 new employment opportunities during a period of five years. The Gujarat government 
has also decided to develop a “semicon city” which would be a part of the Dholera Special Investment Region. 

 
 
International Affairs  
14. Mountainer Wasifa Nazreen became the first person from Bangladesh to ascend K2 
Mountaineer Wasifa Nazreen became the first person from Bangladesh to ascend Pakistan’s administered K2, the 
second-highest mountain peak. She scaled the K2 mountain peak, which is 8611 metres (28,251 ft) high, and then 
descended to the base camp. When a climber descends from the mountain and returns to base camp, the summit is 
said to have been reached.  

 
 
15. Russia has made the decision to leave the International Space Station after 2024 
President Vladimir Putin was informed by the newly appointed head of Moscow’s space agency that Russia has made 
the decision to leave the International Space Station after 2024. The declaration comes amid heightened hostilities 
between Moscow and the West over Moscow’s military action in Ukraine and several rounds of previously unheard-
of sanctions against Russia.  
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Agreements/MoUs Signed  
16. MPOC and IVPA have signed a MoU to expand their cooperation in promoting the usage of palm oil 
The Malaysian Palm Oil Council (MPOC) and the Indian Vegetable Oil Producers’ Association (IVPA) have signed a 
memorandum of understanding (MoU) to expand their cooperation in promoting the usage of palm oil. The MoU is 
anticipated to increase collaboration in areas of shared interest and to advance the production and consumption of 
palm oil from Malaysia and palm oil with the MSPO (Malaysian Sustainable Palm Oil) certification.  

 
 
Banking/Economy/Business News  
17. India’s foreign exchange reserves decreased by $7.5 billion to $572.7 billion 
The Reserve Bank of India (RBI) most recent data shows that during the ending week of July 15, India’s foreign 
exchange reserves decreased by $7.5 billion to $572.7 billion. The reserves have dropped to their lowest level in 20 
months, or since November 6, 2020, when they were $568 billion.The report showed that foreign currency assets, 
which decreased by $6.5 billion over the week, were the main cause of the reduction in foreign exchange reserves. 

 
 
18. India gave the United Nations Relief and Works Agency for Palestine Refugees 2.5 million 
India gave the United Nations Relief and Works Agency for Palestine Refugees in the Near East USD 2.5 million. In a 
signing ceremony at UNRWA headquarters in East Jerusalem, Sunil Kumar, director of the West Asia and North 
Africa Division of the Indian Ministry of External Affairs, handed Karim Amer, director of partnerships for the 
Department of External Relations, a check for USD 2.5 million.  
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19. Canara Bank has launched “Canara ai1”, its mobile banking app 
Canara Bank has launched “Canara ai1”, its mobile banking app. The banking app would be a one-stop solution with 
more than 250 features to cater to the banking needs of its customers. It is aimed to eliminate the need to have 
multiple mobile apps working in silos for availing of different specific services. The app is available in 11 languages 
to cater to multiple sections of society in their preferred language.  

 
20. Wipro Ltd, announced the signing of a new, five-year contract with Nokia of Finland 
Wipro Ltd., a company with its headquarters in Bengaluru, announced the signing of a new, five-year contract for 
digital transformation with Nokia of Finland. The new contract expands on a connection that was first formed more 
than 20 years ago.  

 
 
21. RBI has given the permission to Piramal Enterprises as an NBFC 
The Reserve Bank of India (RBI) has given the organisation permission to begin conducting business as an NBFC to 
Piramal Enterprises. The licence is required to start an NBFC that does not accept public deposits. RBI has granted 
the company a certificate of registration allowing it to start operating as a non-banking financial institution without 
taking deposits from the general public.  
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22. Mastercard is all set to replace Paytm as the title sponsor for all cricket matches 
Mastercard is all set to replace Paytm as the title sponsor for all international and domestic cricket matches 
organised by the Board of Control for Cricket in India (BCCI). Paytm held the rights till the end of 2023. Paytm 
requested BCCI to assign its India Home Cricket title rights to credit card major Mastercard. Paytm had reportedly 
missed the July deadline to request a reassignment. However, BCCI has been willing to consider its delayed request 
due to their ‘long standing’ relationship.  

 
 
23. HDFC Bank will be among the world’s top 10 most valuable banks 
According to Times of India report, HDFC Bank will be among the world’s top 10 most valuable banks after its 
merger with the parent, mortgage lender Housing Development Finance Corporation (HDFC), at the current 
valuations and will also be the first Indian bank to make it to the Top 10 club. The combined market cap of HDFC 
Bank and HDFC would be around USD 160 billion.  
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24. Introduction of HDFC Nifty Next 50 ETF and HDFC NIFTY 100 ETF 
In an effort to broaden its selection of HDFC MF index solutions, HDFC Mutual Fund has announced the introduction 
of HDFC Nifty Next 50 ETF and HDFC NIFTY 100 ETF. These funds provide exposure to the large-cap market in India.  

 
 
25. Bandhan Bank opened its first currency chest in Deedargunj, Patna 
Bandhan Bank opened its first currency chest in Deedargunj, Patna. As per the bank, this currency chest will assist 
individuals, MSMEs, and small business owners by supplying currency notes to bank branches and ATMs as needed. 
The currency chest would provide storage for the bank branches, which will also benefit from Patna’s frequent cash 
transactions.  
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26. India received the highest annual FDI inflows of almost $85 billion in FY 21-22 
India received the highest annual Foreign direct investment (FDI) inflows of almost $85 billion in FY 21-22. India is 
rapidly emerging as a preferred country for FDI in the manufacturing sector. FDI Equity inflow in Manufacturing 
Sectors have increased by 76% in FY 2021-22 ($ 21.34 billion) compared to previous FY 2020-21.  

 
 
 

Appointments/Resignations  
27. World Bank has appointed Indermit Gill, as its chief economist and senior vice-president   
The international financial institution, World Bank has appointed Indermit Gill, as its chief economist and senior 
vice-president for development economics at the multilateral development bank. His appointment will be effective 
September 1, 2022. Gill will be only the second Indian to serve as chief economist at the World Bank. Kaushik Basu 
was the first, having served in the job from 2012-2016.  

 
 
Defence News  
28. Tata Advanced Systems delivered Quick Reaction Fighting Vehicle to Indian Army 
Tata Advanced Systems successfully delivered the locally developed Quick Reaction Fighting Vehicle to the Indian 
Army. The contract to provide QRFV-Med vehicles to the Indian Army was successfully completed. These armoured 
vehicles will increase the nation’s protector’s ability to fight in all weather and terrain situations and will offer 
protection while moving.  
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29. American Navy delivered two MH-60 R multipurpose helicopters to the Indian Navy 
At Cochin International Airport, the American Navy delivered two MH-60 R multipurpose helicopters to the Indian 
Navy. All 24 MH 60R helicopters will be delivered by the end of 2025, with the third helicopter due to arrive in 
August of this year. Under its Foreign Military Sales (FMS) programme, the US Department of State has authorised 
the sale of 24 MH-60R multi-mission helicopters to India. The potential is about USD 2.6 billion.  

 
 
Awards and Recognitions  
30. Kamal Haasan has been given the prestigious Golden Visa by the United Arab Emirates 
Kamal Haasan, a prominent figure in the Tamil cinema industry, has been given the prestigious Golden 
Visa by the United Arab Emirates. The Golden Visa has been given to others besides actor Kamal Hasan. 
Actors Nasser, Mammootty, Mohanlal, Tovino Thomas, Parthiepan, Amala Paul, and Shah Rukh Khan all 
have received it before Kamal Hasan.  
The Golden visa is a long-term residence visa which enables foreign talents to live, and work or study in 
the UAE while enjoying exclusive benefits. Investors, entrepreneurs, scientists, outstanding students and 
graduates, humanitarian pioneers and frontline heroes are amongst those eligible for the Golden visa. 
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Summit and Conference  
31. India, France, and the United Arab Emirates met in trilateral fashion 
The focal points for India, France, and the United Arab Emirates met in trilateral fashion. Maritime Security, 
Humanitarian Aid and Disaster Relief, Blue Economy, Regional Connectivity, Cooperation in Multilateral Fora, Energy 
and Food Security, Innovation and Startups, Supply Chain Resilience, and Cultural and People-to-People Cooperation 
were some of the potential areas of trilateral cooperation that the three sides discussed.  

 
 

Ranks and Reports  
32. According to a government report, 329 tigers in India perished in the past three years 

According to a government report, 329 tigers in India perished in the past three years as a result of 
poaching, natural disasters, and other factors. The poaching, electrocution, poisoning, and train accidents 
contributed to the deaths of up to 307 elephants over this time. 96 tigers perished in 2019, 106 in 2020, 
and 127 in 2021, according to data presented by Union Minister of State for Environment Ashwini Kumar 
Choubey.  

 
 
 
Sports News  
33. SAI started a new initiative to cheer for Team India in the Birmingham 2022 Commonwealth Games 
The Sports Authority of India (SAI) has started a new initiative to cheer for Team India, under which SAI has 
launched the campaign “Create for India” to cheer Indian contingents participating in the Birmingham 2022 
Commonwealth Games. A 215-member Indian athlete contingent is set to participate across 16 disciplines in this 
sports event, which is scheduled to take place from July 28, 2022, to August 08, 2022. The motto of the CWG 2022 is 
“Games for Everyone.”  
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Science and Technology News  
34. TRAI has stated that it has begun pilot testing the 5G network at selected areas 
The Telecom Regulatory Authority of India (TRAI) has stated that it has begun pilot testing the 5G network at 
selected areas around the nation in advance of the spectrum auction. TRAI has been testing the 5G network at four 
different sites around the nation. These places are Namma Metro in Bengaluru, Namma Port Kandla near Kutch in 
Gujarat, GMR International Airport in New Delhi, and Bhopal Smart City.  

 
 

  
 

Important Days News  
35. World Day Against Trafficking is observed annually on 30 July 

World Day Against Trafficking is observed annually on 30 July to make people aware of who is being trafficked. 

The day aims to educate people that trafficking in persons is considered to be a crime, including the 

exploitation of women and children for tragic jobs of forced labour and sex. This year’s theme “Use and abuse of 

technology” focuses on the role of technology as a tool that can both enable and impede human trafficking.  

 


